Chicago Mercantile Exchange

CME Fred Arditti Innovation Award Dinner
TO: Business Reporters and Editors, Photo Editors, TV Desk Assignment Editors
WHAT: CME Fred Arditti Innovation Award Dinner

WHEN: Tuesday, January 18, 2005 6:00 p.m. - Reception 7:00 p.m. - Dinner 8:30 p.m. - Award presentation by Craig
Donohue, Chief Executive Officer, CME and Leo Melamed, Chairman Emeritus and Senior Policy Advisor, CME

WHY: To present renowned economist and Noble Prize winner William F. Sharpe with the first CME Fred Arditti Innovation
Award. CME's award is named after the exchange's former Chief Economist Fred Arditti, who was instrumental in developing
CME's Eurodollar futures contract, the world's most actively traded futures contract. The award honors an individual or group
whose innovative ideas, products or services have created significant change to markets, commerce or trade.

WHERE: Ritz-Carlton Hotel 160 East Pearson Street Chicago, IL
TO RSVP: Please contact Pamela Plehn at 312-930-3446

CHICAGO, Jan 14, 2005 /PRNewswire via COMTEX/ -- Chicago Mercantile Exchange Inc. ( http://www.cme.com ) is the largest
futures exchange in the United States and the first publicly traded financial exchange in the U.S. As an international
marketplace, CME brings together buyers and sellers on CME Globex® electronic trading platform and on its trading floors.
CME offers futures and options on futures primarily in four product areas: interest rates, stock indexes, foreign exchange and
commodities. The exchange moved approximately $1.5 billion per day in settlement payments in 2004 and managed $44.1
billion in collateral deposits as of Dec. 31, 2004, including $3.2 in deposits for non-CME products. CME is a wholly owned
subsidiary of Chicago Mercantile Exchange Holdings Inc. (NYSE: CME), which is part of the Russell 1000® Index.

Statements in this news release that are not historical facts are forward- looking statements. These statements are not
guarantees of future performance and involve risks, uncertainties and assumptions that are difficult to predict. Therefore,
actual outcomes and results may differ materially from what is expressed or implied in any forward-looking statements. More
detailed information about factors that may affect our performance may be found in our filings with the Securities and Exchange
Commission, including our most recent Annual Report on Form 10-K, which can be obtained at its Web site at
http://www.sec.gov . We undertake no obligation to publicly update any forward-looking statements, whether as a result of new
information, future events or otherwise.

Chicago Mercantile Exchange, CME, the globe logo and Globex are registered trademarks of Chicago Mercantile Exchange Inc.
E-mini is a trademark of CME. CLEARING 21 is a registered trademark of CME and New York Mercantile Exchange, Inc. S&P,
S&P 500, NASDAQ-100, Nikkei 225, Russell 1000, Russell 2000, TRAKRS, Total Return Asset Contracts and other trade
names, service marks, trademarks and registered trademarks that are not proprietary to Chicago Mercantile Exchange Inc. are
the property of their respective owners, and are used herein under license. Further information about CME and its products
are available on the CME Web site at http://www.cme.com .

SOURCE Chicago Mercantile Exchange Inc.
Pamela Plehn of Chicago Mercantile Exchange Inc., +1-312-930-3446

"Safe Harbor" Statement under the Private Securities Litigation Reform Act of 1995: Statements in this press release regarding
Chicago Mercantile Exchange's business which are not historical facts are "forward-looking statements"” that involve risks and
uncertainties. For a discussion of such risks and uncertainties, which could cause actual results to differ from those contained
in the forward-looking statements, see "Risk Factors" in the Company's Annual Report or Form 10-K for the most recently
ended fiscal year.



